LAW OF TAXATION
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Note: Attempt five questions in all. At least One question must be at

e

tempted from each section. All questions carry equal marks.
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What do you mean by the terms "Assessee”, Assessment”, "previous
Year " and "Assessment Year" under the Income Tax Act, 19617 Ex
plain.
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Define 'Salary'. State with examples Income which are included in
'Salary'. http://www.rdvvonline.com
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Discuss the powers and functions of an Income Tax Commissioner
under the Income Tax Act, 1961.
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Write short notes on the following under Income Tax Act, 1961:

(i) Profession  (ii) Depreciation (iii) Capital gains

(iv) Agricultural Income
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Discuss the circumstances which led to the enactment of the 'Cantrdi
Sales Tax Act,' 1956.
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Discuss the tax liability of a dealer on inter-state sale under Central
Sales Tax Act. http://www.rdvvonline.com
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Discuss the procedure of registration under the Central Sales Tax
Act. under Under what circumstances is a certificate of registrati on
cancelled?
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What is meant by " M.P. Vanijyakar'. Describe the salient featyre s of
M.P.Vanijyakar Adhiniyam, 1994.
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What are the provisions of the 'M.P.Vanijyakar Act, 1994, with re
gard to Appeal and Revision. Discuss.
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‘State the facts. judgement and principles of law laid down in the case

of Manglore Electric Supply Co. Ltd.Vs. Commissioner of Incom
Tax (1978) 113 L.T.R. 635 (S.C)



