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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions carry

equal marks.
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Critically explain principle of maximum social advantage.
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What is public finance? Explain the importance and role

and state in public finance.
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Discuss the various canons of taxation.
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Describe the characteristics of a good tax system.
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Write the ellects of public expenditure on production
and cmplovment
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Explain the following
(1) Public debt and its methods of redemption

(ii) Principle of public expenditure
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Discuss the meaning and main principles of budget.
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Write short notes on the following :
(i) Fiscal deficit

(i) Latest budget of M.P. Government
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Explain the main sources of revenue of Central

Government in India.
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Explain the function of Finance Commission.
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