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(Accounts Group)

Paper : First

........... HEAR %I
Income tax levied On company ig called
INCOME TAX LAW and PRACTICE _
Time Allowed : Three hours W) T o, Hﬁ Hl 31 TF ITF Wy
Maximum Marks : 40 fm = A Sirsh St
e : T d wver F v v gw Ff) Income of

.......... of minor child shall not pe
Hl 1 favrT Gust & way feqr mar £

included in the income of his parents,

Note : Attempt questions of all three sections as -~

directed. Distribution of marks is given (i) Sz Q AN ¥ anit & R
against each sections. adl ¥ - TR w2
Expenditure on voluntary retirement is amonties
s equallyin.......... years
Section-‘A’
(afre wo) 5x1=5

(iv) IS0t oy 3Ifed €1 &—
{Objective Type Questions)
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v)

[3]
(¢) PN % oA
(d) 3747 7ft
Capital gain arises -
(a) On business capitaj
(b) Transfer of capital assets

(¢) Stocks of trade
(d) All of above

fﬁqmﬂmaoﬁﬁmqﬁﬁm
BETIES

(@) 9/ ¥ =y

(b) WFR wwfy

() e g5t g
(d) ST +ré

On which INCome deduction y/
allowed -

3 80G is not
(2) Salary income

(b} House property

(¢) Long term Capital gain

(d) None of above

G-924
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ovs-'y’

Section-*B*

(WY ST 7) ;
(Short Answer Type Questiong) !
T Wﬁhmim%’qu
0@ §7 FA A7 & 1 5% g Sty
gl
Note : Airempt all the five questions. Qne questig,

from each unit is compulsory, Egeh questig,

carries 2 marks.

71
Unit-I
2. TF AfFEE 1 FA A F Fefafas gemeie
TR FfEa—
(a) T4 4 W 3 O F T ©2.99.0000
(b) T A IR AW © 22,000
(¢) FHE % 7N &/ 1Y - 6,000
(d) v ¥ Ffa am 10,0000
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i %1
Compute the total income of a non-resident froem the

following information

(@) Salary for 3 month received in India 2 %9 004 1)

(b) Dividend received from (serman 22,0005 14
(¢} Profit from Kanpur business ALK (A
(d) Agricultural income in India L0006 740
gy
Or

g% fim ofam &1 fAm = $31 faife 9 4

How will a person be treated as non-resident on not
ordinary resident under the [ndian Tax Act”

-1l

Unit-1l
UF FHAM F T 25000 WEEE I oUd 2 so00
v wem farm s feem #0837 2 e 000 v

% waH ° f6m A Tew ¥ Fgm uw e e

U4 T WEHR FTE MR F e e

An employee gets salary ¥ 23 000 per month and house

rent allowance ¥ 5,000 per month. He is living in a

house by paying rent 2 6,000 per month Calculate the

amount of exempted and taxable house rent allowance.
G-924 PTO
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4. (a)

i6 o

ey
O

mmﬁﬁltbﬁmmqﬁ?
A Non-Government emplovee wag fetireg
January, 2019 and got lump sym "

amount 7 90
respect of commutation of 1/2 pension C i

exempted amount if he gets. (a) Recﬁﬂed Gratﬂﬁwute
Not received Gratuity. uity, {b)
FETE- 111
Unit-I11

E T g
THAET |

When capital gain on residential house ; 1S exempteq’
Explain.

b) FU 4 F T A I T w3 g am

When capital gain on transfer of agriculture land i
exempted?
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Ag
Or

feaquf fafmn—

(a) IFETER A o

(b) wfayfaai | ==

Write notes on :
(a) Income from sub-tenant

(b) Interest on securities

ws-Iv

Unit-IV

. T W A W 9 ¥ Fem

State the provisions regarding carry forward of losses.

IFaqn
Or

e SfufEm ¥ ¥R-9 o v o a3

What are the deemed incomes under Income Tax Act?

-V

Unit-V
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F73] dEAER g7 ““’\l\'}
1n what conditions an individual has to gt the -
Account Number (PAN)? “"l"z:m
ITYTET
Or

A F AT PR W T fofgy

Write a short note on Advance Payment of Tay

Quz-'g’

Section-*C?

(drd 3w wy)

Sx8;
(Long Answer Type Questions)

Cice :wu‘?aﬁm%mﬁﬁmmmﬁ
T 57 FA AAT & | F9%F 597 5 ajg 57
Al

Note : Attempt all the five questions. One guestion

from each unit is compulsory. Each question

carries 5 marks.
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110 |
vt woa) fran feifa Freif iiihi’lﬁmﬂmﬂ
Unit-1 wm SAEd |
7. 3@ TR I Anfra 3) g7 1 ATA, 2012 B LH A Ajay is an Indian citizen. He went outside Ing;
i ) .. o . . 14
F TF dorfl § A F03 -‘g,l A B A7 T A 1st August, 2018 on 10rs::r\'1{:t:macnmpany of )y,
. BT
1 W, 2019 #) @7 A7 oftay & foed 79 v ams & come back to India on 1st March. 2019 (o Meey h“
- ﬂ 4 i . - o s family, Durng the previous year his receipt 'j""-‘lﬂilsw $
as follows : ¢
@) T U A T 1,60,000

() Salarv in Dubai % 1.60,000

(i) T IRAE WA F B/ H ATd T 18,000 (i) Interest on debentures of an Indjan compay,

gat # wm f&a received in Dubai ¥ 18.000.
(i) R TorwA § fed 9FE o & s (i) Taxable income from house property Situateq
Ajmer T 18,500.
Y T 18,500

(iv) Dividend on shares of a foreign company ¥ 7500
received outside India.

(v & facut #oit & ol w osim ¥ 7500
fadn ¥ ym fen

(v) Income from business in Ajmer

(v) R A =R QA 3 [ (a) From Ist April, 2018 to 31st July, 2018

(a) 1 3@, 2018 | 31 TR, 2018 TF T 43,000 00
’ (b) From 1st August. 2018 to 21 March, 2019
(b) 1 30T, 2018 W 31 W, 2019 FF 2 60,000 7 60,000
(vi) wdwf® wfas fify § wm TR 2 10,000 (vi) Payment from Public Provident Fund 2 10,000,
(vil) T TR W R ST 220,000 (i) Income from Indian Partnership firm 2 20,000,
i) TR 9 2 2 12,000 (viii) Foreign Agricultural income T 12.000.

Determine Residental status & Gross Taxable income.
G994 PTO G924
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f
e pic 1)
h
e TZE AT A qai w1 wwgnm A7 A g 3=
[:xplain any fifleen tems which are noti chuded in total

LNCOMeE.

711

Unit-11

. ﬁﬁqgﬁéﬁm%mﬁaﬁ;maq;#?ﬂ{ﬂf’

sma %1 faam fefafas 2-

(@) & ¥ — T25.000 v TE |

(b) HETE w - T5.000 9f& 9% (402 1z S
=i & o e o)

(c) WFE — T 20,000 AT FHEH ¢ 15,000 T

(d) TSR R - 2 3,000 wiew

(e) Frrmn 3 fasgy 2 7.000 F S T oF e
R

(H B | @@ @ +1 oo < P 3 fen
3o 3 o g - 2 1.00.000 affF | il
H qed W IR fGm o~ 2 2,00.000

G-924
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112
\“1 o
fran &) 49 3 anaan E13, P a4 2019 _
Q4 :F-‘if\ﬂ'il | 20 + 1,“,

Shn Vishnu is cmployed in Munbg, p

ome for . ek
Mcome tar the previous yveyr 2018-19 "

give huln.,._
(2) Basic salary - ¥ 25000 p.m. |

(b) DA, -2 5,000 p.m. (40°

o 1S computed for rety
ment benefits) -

(¢) Bonus 7 20,000 p.a.: Commission ? i5 000
- - - la-
(d) Entertainment allowance - 2 3,000 p.m

(€} Employer has paid personal loan of Vishnu 7 7 000

() Fair rental value of rent-free house provideqd by th
[

employer ~ ¥ 1,00,000 p.a. Value of furnityre
provided T 2,00,000

Find out Shri Vishnu income from salaries for the
assessment year 2019-20.
arerEr
_ Or

gl el Tt & 9| 2 9% € Ea 9EE o
wd € aW U WEA I ¢ 2,000 WR R @
fem gan 1 R wifesn g #E: T 25,000 qyl
7 30,000 } ) freafafaa fagm s &§—
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B J— 000
e 20010 3
T
-] Hl ()
et AF 750 1.20

First housé is self

i own two houses.
onthly rent of 2 2.000.

000 and T 30,000

Shri Ajit Rastog
pied and second is let out m

occy
s ¥T25

Municipal valuation 1
ely. Following are other particulars

respectiv
First house | Second house
4 4
Municipal taxes 2,000 3,000
[nsurance premium 750 1,200
Repairs 1,500 2,000
Collection charges 1,000 1,000

Second house remained vacant 2 months. Compute his
taxable income from house property for the assessment
year 2019-20.

G-924 PTO
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| 14]
-1
Unit-I11
9, & =R F ew-wf w fEfefe w1 g
F F 9% ¢ 38,000 Y& T WA & 1 - Py g
2019-20 ¥ fAC SHEEE # A T4 FiE~
() SR A T 7,000 T ST Tt Frdam
=T 211,000
() R TP & I T W W =W 2 1,00
(i) STEA. T 1,500 76 NGEE. T T g
& TR A4V ¥ 4,000
(v) TF SRR H 228,000 F T M|
(v) T e $ T 1,8001 T9 W& H 1/3 um
H 39 TR o &, A um F 9% =Y
€ @ ¥ vm Ry R few )
(V) ™ F €750 F T a9 AfE g & W
w-gif 4 7 ot &
IR Y AN H T o KT F awgelt 2 3,000

W%Wﬁﬁwﬁwﬁﬁm%
Tl # i)
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[ 15 )
profit and 1085 Al of atrader shew et profit T 3% 004
frer debiting following stem find out income from
a
for the asscssment vear 2019-21

pusiness

() payment of INCOME tx 2 7 11y and income ax
pm-::t:ﬁding expense 7 11000

(il Interest on loan taken for pavment of income 1ax
Z 1,000.

@ OST % 1.500 and penalty ¥ 4.000 for delay

payment of GST.
(iv) Cash payment10a creditor ¥ 28.000
Municipal tax ¥ 1.800; 1.3 portion of the house
is used for business and half portion 1s used for

self-residence and remaining portion 13 let out.

v)

(vi) Income of T 750 acrued during the previous year
is not recorded in P/L A/c.

Aforesaid net profit include ¥ 3,000 tor recover old of
bad debit which are disallowed by income tax officer in
past.
agan
Or

31 94, 2019 ) RTE &1 a1 99 ¥ fre € & fafwam
f= 94—

G-924
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[ 16 |

@ 700 WER whayfaai

(b 800 T AfAfATE afre

(©) 9% P T TR afg

() 7° TERI aive

(e) 6% fadNll wam &1 wfayfet

() §F Wiz @r § =e W S

25.000
15,000
20,00
18,000
15,000

3,000

39 Wiasfed W & gra =1 & gEd FE F fag
? 60 FHtvA F1 YA fEN) AT U S 7
F7 FO ¥ fog T AT W IH T 1,200 AW F
JEFU) FF WA ¥ A UNE AT F o,

Fifad |

Mr. D investment during the year ended 31st March,

2019 consisted of the following :

(a) 7% Government Securities

(b) 8% Agro Municipal Bonds

(¢) 9% Mumbai Port Trust Bonds

(d) 7% Government Bonds
(¢) 6% Securities of Foreign Government

(f) Interest credited to Sukanya Samriddhi A/c

G-924
L .
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25,000
15,000
20,000
18,000
15,000
3,000



| 17
Ie p'did ? 60 as commission for collecting the taxable
]mtcrﬂﬁl on secunitics and 2 1200 as interest on 1oan
which he had taken for the purpose of purchasing the
yiumbai Port Trust Bonds.

C ompute his income from other sources

FEE-TV
Unit-TV
10 fito s A gofa: o ¥, TR g v w
¥ 3T FA AW H T AT

e 3 (afiE) 1,20.000
arA ¥ T fgan (wfE=e) 30,000
sTeqTe el A 12.000
TeEr 9Efd § 9™ 7.000
[y I9d U9 IR #f5q == 3.000
gt ufas ffa s 10,000
Sfram st ifFEs e 6.000
A H 2,000

Mr. Abhay who is totally blind submit the following

information. Compute his total income.

G924 FTO
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[ 18]

Gross salary (Annual) 1,20,000
Rent received from let out house (per month) 30,000
Short term capital gain 12,000
Dividend from Co-operative Society 7,000
Accrued interest on NSC VIII issue 3,000
Deposited in PPF 10,000
Paid Life Insurance premium 6,000
Professional tax 2,000
AHgqr
Or

1 Faufer ad 2018-19 & for ww = 5t g iy
A g—

?
@) AT 3 wFA 1,20,000
i) w4 34,000
@) =R F 2,14,000
(iv) 9% @ =9 8,000

ITA T 8,000 St dmn Shfiraw fean qen ww i
& F1 T 5,000 A a1 = Fufor ad 2019-2020

¥ U FEm ¥ uh W afr § e F@R

G-924
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{19
An individual has the following source of income for the
ment year 2018-19 :

assess
4

@  Gross income from salary 1.20.000

(i) Income from house property (computed; 34,000

(i) Income from business 2.14,000

(iv) Interest from Bank 8 000

He has paid life insurance premium of ¥ 8,000 and
donated a sum of ¥ 5,000 to an approved instrution.
Calculate the gross tax liability of the assessee for the
assessment vear 2019-2020.

¥ -V
Unit-V
11. ‘watan fola & fuie” =1 T3 3 @2 9% A
zwall ¥ fFa s 22 | W@ = fuiw ¥ fasg
HEEISA F W FE I ¢ ?

What is best judgement assessment? In what
circumstance can it be made? Are there any remedies
open to the assessee against such assessment?

Hqar
Or

G-924 PTO
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