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QUG- UFA-UH : WUH ~ Section-A Paper : First (Compulsory)

INCOME TAX LAW & PRACTICE
Maximum Marks : 50

die ; adt g7 sfvard &1 vew ge ¥ ofw @ &
Note: Attempt all questions. Each questions carries equal marks.

1. R % foy el o Fow we fee yer faifa R smr g2 e e e e g WoaR
T |

How is residence of assessees determined for income tax purposes? Explain the incidence of residence on
tax liability.

2. R frelor = 2019-20 % g fro T (S U HEE H wEEE ¥) F A WE I w0 KD

TORT oL —

@) o T 5,000 WEE

(i) HeE W % 3,500 WREE|

(i) FAEH W T 1,000 HhE |

(iv) vt wifdve wvg ¥ freiel o SiEHE T 7,400 IHHN W Rl WA T 7,401

(v) Tofa @ e 3 | = 0% affiEm TR T 10,0001

(i) R gl w=w T 500 WA |

(viiy fafermar = ¥ 1,200 9l |

(vil)) 3 Pl Y 3R 9 wR i oo Fel A wel % faw @ ¥ wR % Wl o Feik
ol

(x) Freear 3 <0 R F (SFRiE 12 ) SrgEReT T @ giaen & 1 e € so0 wiere faoe
&1 whrt B s ot BREN € 30,000 F1

Compute taxable income under the head salary of Mr. X (an employee of a company) for the Assessment

year 2019-20 :

(i) Salary ¥ 5,000 p.m,

) D.AR. 3,500 p.m.

(i) Entertainment allowance ¥ 1,000 p.m.

(iv) Employer’s contribution to recognized provident fund ¥ 7,400, His own contribution was ¥ 7,400.

() Interest @ 10% p.a. on credit balance of recognized p.f. amounted to ¥ 10,000.
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(vi) City compensatory allowance ¥ 500 p.m.

(vil) Medical allowance ¥ 1,200 p.m.

(vili) He has been provided with a large car for both official and personal use. Employer bears alf expenses
of the car.

() He is provided an unfurnished a house by the employer in a city (population 12 lakh). The fair rental
value of the house is 30,000 p.a. employer charges ¥ 500 from him per month as rent.

. o sfefEn % sl T @ Y oy W e § 2 et g @y W o o
o fRE weER T S § 7

What do you understand by the term capital gain under Income Tax Act? How is long term capital gain and
short term capital gain computed?

. o 3im yEm HeET @ o ¥ AN ) T Rl § skl w9 e % e e fefon el 2019-20
& fou STt Uohal FE 3T W A HINE—

z
@ A ¥ IR AT A 66,000
(@) weRe-wemty (31) (frrd A @ @ 20,000
(i) wEE TR (W) wE % WA ¥G WgW 9 e 12,000
(v) Tosielt % WM % orEEE | A 60,000
&) U3 e § 12,000
(i) TE e ¥ RN 10,000
(vii) Aefarfer goft Wi 24,000
(vil)y srewErElE IS @y 15,000
(x) vl o= = (wa) 16,000

From the detail of income of Shri Om Prakash Kakkar given below. You are required to compute his gross
total income for the assessment year 2019-20 after setting off the losses :

4
i) Taxable income from salary 66,000
@) Income from house property ‘A’ (let out) 20,000
(i) Loss from house property ‘B’
(self occupied) 12,000
(iv) Profit from electrical good business 60,000
(v) Loss from petha business 12,000
(i) Loss from speculation business 10,000
(vif) Long term capital loss 24,000
(viii) Short term capital gains 15,000
(ix) Interest on securities (Gross) 16,000
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5, et ool # o a9 2020-21 @ wrafem faxfm o 2019-20 F v e/l W W WM W
SR W AN T fae—

¢
@ X wra ¥ fFrawd §, @ ww @l @ dam 1,00,000 (ewer)
@ Y S ouwa ¥ e}, g geds § S 50,000
() 2z o ¥ frowd 3, @ feee wwR W sfagfel W S e 20,000
(iv) B wra ¥ fromdt ¥, @1 TH e w37 @ 40,000
() T sma § et 3, @ o fae & sEiog o W T o 10,000

Ascertain amount of tax detucted at source from the following income/receipts during the financial year 2019~

20 relating the assessment year 2020-21 :

4
(i) Lottery winnings of 1,00,000 (gross) payable to Mr. X resident in India
() Winnings from horse-race 50,000 payable to MR. Y non-resident in India.
(iiy Interest on Dethi Govt. securities payable to Mr. Z a resident in India 20,000
(iv) Dividend payable by a domestic company to B, a resident in India 40,000
(v) Interest on unlisted debentures of Y Ltd. Payable to T a resident in India 10,000
E-4113
ST FYT-UX : [FEAT / Section-B Paper : Second
INDIRECT TAXES

Maximum Marks : 50
e wdt we sifvard &1 ucdw weR % ol wAr §
Note: Attempt all questions. Each questions carries equal marks.
1. 'SR Uew A WE % SeEd W AR ¥ Ry e ewag oo Pl % ewwln deften sferd 817
e FIRY T it B ahE e
“Registration for a manufacturer or dealer of excisable goods is compulsory under central excise rule.” Explain

and describe the procedure for such registration.

2. A & N Yok Bt Tl @ ipy R § yfi @ uned |
Discuss the nature and role of Customs Duty in International Trade.

3. WE W w9 SUEr foawd e SRiserE suR A1 aifvrea & SR geT el i § 2 faEee @i
When a Sale or Purchase of goods said to take place in the course of Interstate Trade or Commerce?
Discuss.

4. 7w daffm 9 (F2) ¥ oW w wuw ¥ 4T F g fRwad e
What do understand by Value Added Tax (VAT)? Discuss its main features.

5. @R qud & weew ¥ nen w@w de sfufrm % wouam e
Discuss the provisions relating to refund of tax under Madhya Pradesh VAT Act.
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